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ises are free and clear of all lieris and éncuinbrinces whatsosver.

all persons whomsoever lawfully claiming nmeormlny
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1 Tbathewdlpmmptlypayﬂaeprmdpalofand ;
at-the times and in-the manner-therein provided;

in writing, the Mortgagee may at any time, without notice or consent,’ mah'_ greemmt md
or otherwise altering the terms of payment of the indebtedness sewred ‘hereby '

4. That he will keep the improvements now existing or he:mfterugcted on the m
as may be required from time to time by the Mortgagee agninst TJoss:by:fire and. ‘other. lmr&s,canmlﬁa an
contingencies in such amounts and for such pcnods as may be required by.| the Mortgn 'anay’prompi]y e
when due, any premiums on such insurance provision for payment of which'h h'_ e | R
" insurance shall be carried m compames approved by the’ Mortgagee anﬂ_ the poﬂdei a.n v

and directed to m'l]\(. payment for such loss dnrectly to the Mortgngee instend of ) the Mortgngor and Mortgag
jointly, and the insurance proceeds, or any part thereof, may be applied hy the Mortgagea atits option’ either to th
reduction of the indcbtedness hereby secured or to the Testoration or repal.r of the pmperty damaged. -
of foreclosure of this. mortgage or othcr transfer of title to the Mortgnged pro

ever repairs are necessary, including the eompletxon of any comhuchon
for such repairs or the completion of such construction to the moﬂgnge debt.
6. That the Mortgagee may require the maker, co-maker.or endorser of any hdebtodngs
carry life insurance upon himself in a sum sufficient to pay. all sums secured by this. mortgago, dedgnating ‘the.
»/the ‘M

“ance premiums, as estimated by the Mortgagee, and, on the failure of the Mm'tpgor to pay ‘all tuu, insurance
premiums and public assessments, the Mortgagee may at its option,” pay sa.!d items and anxgu all 'Y
. for to the mortgage debt. These monthly escrow payments will not bear’ intert.'st to the m rtgagor(
: 8. That he hereby assigns all the rents,. issues, and proﬁts ol' the mortgaged premkes from: nnd 1 any’
fault hereunder, and should legal proceedings be instituted pnrsuant to this Imtm;nent, then ﬂn thgngee nlnll
have the right to have a receiver appointed of -the rents, fssues, and pmﬂh, who, nﬁqdqd all charges
expenses attending such proceedings and the execution of his trust as recelv
issues, and profits, toward the payment of the debt socured heroby :

9. That, at the option of the Mortgagee, this mo:rtgnge shall becomo e and pa
gagor shall convey away said mortgaged prémises, ‘or if the title shall becoiné vésted i eF person’
manner whatsoever other than by death of the Martgagor, or, in the: case'of a eonsh-uclion lodn, if tha Mottgn
shall permit work on the project to become nnd remain intemlp for a ’
written consent of the Mortgagee. - .
_ 10. 1t is agreed that the Mortgagor slmll hold and enjoy the premises :
under this inortgage or in the note secured hereby. It is the trué meaning of thiy instrumént that- :
gagor shall fully perform all the terms, ‘conditions, and covenants of this ge, and of thé secured
that then this mortgage shall be utterly null and:void; otherwise to’ remain in ‘full-forde,

" default in any of the terms, conditions or'covenarts. of this mortgage; or of | : ‘
option of the Mortgagee, all sums then owing by the Mortg.ngm' to. the Mottp aln]l begqmgwg.b]y

and payable and this mortgage may be foreclosed. Should anylegal roctedings, t 3 l'oredom
of this mortgage, or should the Mortgagee“becmm a:party to \ forty - : :
premises described herein, or should the debt secured hereby .

attorney at law for collection by suit or otherwise, all costs:

able attorney's fee, shall thereupon bécome- due and _payahle’




